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Daily Bullion Update

BULLDEX SNAPSHOT

BULLION SNAPSHOT 

Commodity Expiry Open High Low Close % Change

MCXBULLDEX 29-Jul-26 0.00 0.00 0.00 33822.00 0.00

Commodity Expiry Open High Low Close % Change

GOLD 5-Aug-26 144890.00 145061.00 143324.00 143478.00 -1.25

GOLD 5-Oct-26 147998.00 148271.00 145790.00 146094.00 -1.63
GOLDMINI 5-Aug-26 145044.00 145044.00 143212.00 143376.00 -1.23

GOLDMINI 4-Sep-26 146422.00 146711.00 144796.00 144917.00 -1.32

SILVER 4-Sep-26 226368.00 226990.00 221500.00 222664.00 -1.64
SILVER 4-Dec-26 232370.00 233928.00 228800.00 229524.00 -1.74

SILVERMINI 31-Aug-26 231150.00 231150.00 224800.00 225774.00 13.85

SILVERMINI 30-Nov-26 237498.00 237945.00 232347.00 233145.00 37.50

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 29-Jul-26 0.00 0.00 Long Liquidation

MCXBULLDEX 28-Aug-26 0.00 0.00 Long Liquidation

GOLD 5-Aug-26 -1.25 -6.16 Long Liquidation

GOLD 5-Oct-26 -1.63 149.21 Fresh Selling

GOLDMINI 5-Aug-26 -1.23 93.04 Fresh Selling

GOLDMINI 4-Sep-26 -1.32 -329.67 Long Liquidation

SILVER 4-Sep-26 -1.64 1.53 Fresh Selling

SILVER 4-Dec-26 -1.74 8.98 Fresh Selling

SILVERMINI 31-Aug-26 -1.61 13.85 Fresh Selling

SILVERMINI 30-Nov-26 -1.70 37.50 Fresh Selling

Commodity Open High Low Close % Change

Gold $ 4085.37 4091.14 4061.37 4066.78 -0.43

Silver $ 58.95 59.38 58.41 58.44 -0.84

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 64.44

Gold / Crudeoil Ratio 21.06

Silver / Crudeoil Ratio 32.68

Silver / Copper Ratio 172.13

RATIOS
Ratio Price

Gold / Copper Ratio 110.91

Ratio Price

Crudeoil / Copper Ratio 5.27
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Levels for Importers/Exporters
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Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE

143788.00
143998.00

143168.00
142958.00

223384.00
224144.00

221944.00
221184.00

95.75
95.97

95.39
95.17

4079.60
4092.50

4054.30
4041.40

58.85
59.16

58.03
57.72
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Gold
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Spread

OI & Volume

Trading Levels

Technical Snapshot

Observations
SELL GOLD AUG @ 144500 SL 145500 TGT 143000-142000. MCX

GOLD OCT-AUG 2616.00

GOLDMINI SEP-AUG 1541.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 5-Aug-26 143478.00 145690.00 144585.00 143955.00 142850.00 142220.00

GOLD 5-Oct-26 146094.00 149200.00 147650.00 146720.00 145170.00 144240.00

GOLDMINI 5-Aug-26 143376.00 145710.00 144540.00 143875.00 142705.00 142040.00

GOLDMINI 4-Sep-26 144917.00 147390.00 146155.00 145475.00 144240.00 143560.00

Gold $ 4066.78 4102.77 4084.63 4073.00 4054.86 4043.23

Gold trading range for the day is 142220-145690.

Gold edged lower as rising crude oil prices and escalating 
U.S.-Iran tensions.

Fed's minutes showed growing concern about inflation, with 
some policymakers favouring a rate hike before rates were left 
unchanged.

Gold traded at a wide discount in India as price volatility 
weighed, while demand in China remained steady

Investors are now watching U.S. inflation data due next week 
and testimony from Fed Chair Kevin Warsh.
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Silver
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SELL SILVER SEP @ 224000 SL 227000 TGT 220000-217000. MCX

SILVER DEC-SEP 6860.00

SILVERMINI NOV-AUG 7371.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 4-Sep-26 222664.00 229210.00 225940.00 223720.00 220450.00 218230.00

SILVER 4-Dec-26 229524.00 235880.00 232700.00 230750.00 227570.00 225620.00

SILVERMINI 31-Aug-26 225774.00 233590.00 229680.00 227240.00 223330.00 220890.00

SILVERMINI 30-Nov-26 233145.00 240080.00 236615.00 234480.00 231015.00 228880.00

Silver $ 58.44 59.71 59.07 58.74 58.10 57.77

Silver trading range for the day is 218230-229210.
Silver dropped as investors continued to assess developments in 
ME and their potential impact on inflation and monetary 
policy.

Reports indicated that the US and Iran will continue peace talks 
despite a recent escalation in hostilities.

Markets continue to expect the Fed to raise interest rates at 
least once this year, although the policy outlook remains highly 
uncertain.
Fed’s Williams said that, among the factors driving inflation in 
the US, he is most focused on demand fueled by artificial 
intelligence.

Technical Snapshot

OI & VolumeObservations

Spread

Trading Levels
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News
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Gold edged lower as rising crude oil prices and escalating U.S.-Iran tensions fed concerns that the Federal Reserve 
may keep monetary policy tight for longer. Minutes from the Fed's June meeting showed growing concern about 
inflation, with some policymakers favouring a rate hike before rates were left unchanged. Meanwhile, gold traded 
at a wide discount in India this week as price volatility weighed, while demand in China remained steady, with the 
central bank reporting its largest monthly increase in gold reserves in more than 2-1/2 years in June. Markets are 
pricing in a 58% chance of a September rate hike, according to CME's FedWatch tool. Investors are now watching 
U.S. inflation data due next week and testimony from Fed Chair Kevin Warsh.

Gold discounts in India deepen as volatility hurts demand; purchases in China steady - Gold traded at a wide 
discount in India as price volatility weighed, while demand in China remained steady with the country's central 
bank reporting its largest monthly increase in gold reserves in more than 2-1/2 years in June. Dealers offered gold 
at discounts of up to $19 an ounce over official domestic prices this week, compared with premiums of up to $5 an 
ounce and discounts of up to $7 an ounce a week earlier. In China, bullion traded at discounts of $1 to premiums 
of $5 an ounce to the global benchmark spot price, compared to last week, when it traded at par to discounts of 
$2. In Hong Kong, gold traded between a $1 discount and a $1.70 premium. In Singapore, gold was sold between 
a $1 discount and a $2 premium, while in Japan, it was sold at a discount of $0.40.

Swiss gold exports drop 9% in May as deliveries to India fall - Swiss gold exports fell 9% in May from the previous 
month as lower shipments to India and Hong Kong offset higher deliveries to Britain and China, Swiss customs data 
showed. Supplies to India, a key bullion consumer, slumped to 955 kg in May, the lowest monthly amount in six 
years, down from 6.5 metric tons in April as India raised import tariffs for precious metals to support the rupee. "Gold 
jewellery demand remained subdued through May and early June, a seasonally soft period," the World Gold 
Council said in its India-focused research. "Industry feedback also suggests that bar and coin demand remained 
broadly stagnant." Deliveries to the UK from Switzerland, the world's biggest bullion refining and transit hub, rose to 
39.4 metric tons last month from 35.5 tons in April. Britain is home to the world's largest over-the-counter gold 
trading hub.

China's net gold imports via Hong Kong fell about 38% month-on-month in May, with Hong Kong Census and 
Statistics Department data showing that they reached 53.674 metric tons, down from 86.715 tons in April. The Hong 
Kong data may not provide a complete picture of Chinese purchases, because gold is also imported via Shanghai 
and Beijing. China's total gold imports via Hong Kong stood at 65.562 tons in May, down around 34% from April's 
99.327 tons. China's central bank increased its gold reserves for a 19th consecutive month in May, data from the 
People's Bank of China showed earlier this month. Gold reserves rose to 74.96 million fine troy ounces by the end of 
May versus the previous month's 74.64 million ounces. Meanwhile, the Hong Kong Futures Exchange said late last 
month that it would introduce a market-wide trading fee discount and incentive programmes for gold futures in a 
bid to boost liquidity and revitalise the contract.

India raises gold and silver tariffs to 15% to curb imports, support rupee - India has raised import tariffs on gold and 
silver to 15% from 6%, government orders said, as part of efforts to curb overseas purchases of the metals and ease 
pressure on the country's foreign exchange reserves. The higher duties could dampen demand in the world's 
second-largest consumer of precious metals, although they may help narrow India's trade deficit and support the 
rupee, one of Asia's worst-performing currencies. However, industry officials warned higher import taxes could 
revive smuggling, which had eased after India cut tariffs in mid-2024. The government has imposed a 10% basic 
customs duty and a 5% Agriculture Infrastructure and Development Cess (AIDC) on gold and silver imports, taking 
the effective import tax to 15% from 6%. Inflows into India's gold exchange-traded funds (ETFs) surged 186% 
year-on-year in the March quarter to a record 20 metric tons, the World Gold Council said last month.
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Seasonality & Economical Data
13 July 2026

Weekly Economic Data

Date Curr. Data

Jul 13 USD Federal Budget Balance

Jul 14 EUR German WPI m/m

Jul 14 USD ADP Weekly Employment Change

Jul 14 USD Core CPI m/m

Jul 14 USD Core CPI y/y

Jul 14 USD CPI m/m

Jul 14 USD CPI y/y

Jul 15 EUR Industrial Production m/m

Jul 15 USD Core PPI m/m

Jul 15 USD PPI m/m

Jul 15 USD Empire State Manufacturing Index

Jul 15 USD Crude Oil Inventories

Jul 16 EUR Trade Balance

Date Curr. Data

Jul 16 USD Retail Sales m/m

Jul 16 USD Unemployment Claims

Jul 16 USD Business Inventories m/m

Jul 16 USD NAHB Housing Market Index

Jul 16 USD Pending Home Sales m/m

Jul 16 USD Natural Gas Storage

Jul 17 EUR Current Account

Jul 17 EUR Final Core CPI y/y

Jul 17 EUR Final CPI y/y

Jul 17 USD Building Permits

Jul 17 USD Housing Starts

Jul 17 USD Import Prices m/m

Jul 17 USD Capacity Utilization Rate
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KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for 
information purposes only. The recommendations, if any, made herein are expressions of views 
and/or opinions and should not be deemed or construed to be neither advice for the purpose of 
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading 
opportunity. These information/opinions/ views are not meant to serve as a professional investment 
guide for the readers. No action is solicited based upon the information provided herein. Recipients 
of this Report should rely on information/data arising out of their own investigations. Readers are 
advised to seek independent professional advice and arrive at an informed trading/investment 
decision before executing any trades or making any investments. This Report has been prepared on 
the basis of publicly available information, internally developed data and other sources believed by 
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume 
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such 
information/opinions/ views. While due care has been taken to ensure that the disclosures and 
opinions given are fair and reasonable, none of the directors, employees, affiliates or 
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential, 
punitive or exemplary damages, including lost profits arising in any way whatsoever from the 
information/opinions/views contained in this Report. The possession, circulation and/or distribution of 
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has 
been or will be taken by KSCRPL in any jurisdiction   (other than India), where any action for such 
purpose  (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or 
distributed in any such country or jurisdiction unless such action is in compliance with all applicable 
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself 
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any 
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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